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An emerging, changing global marketplace, the acceleration of technical innovation and the
constant restructuring of firms and industries will require the American work-force, American firms
and our Nation’s communities to be more flexible and innovative in creating jobs and attracting
private sector investment.  The Economic Development Administration (EDA) of today continues
with its core mission of providing targeted, results-oriented assistance that empowers economically
distressed communities to design and implement local strategies to deal with long-term economic
needs.  Needs that will require use of state-of-the-art practices in economic development.

 Making distressed communities of the Nation innovative economic development examples of
American potential through the creation of jobs, stable economic growth, and sustainable
development can only improve living standards for all Americans.  Economic development is a local
process that yields permanent long-term outcomes.  One that involves a coordinated planning strategy
that fosters partnerships between economic development professionals and communities for the
purpose of identifying local priorities that promote economic growth and create jobs.

EDA  helps and empowers American communities.  Communities experiencing long-term
economic decline; affected by military base closures, defense industry downsizing or depleting natural
resources; victims of sudden and severe economic impacts; designated as empowerment  zones,
enterprise communities or brownfields; or striving to achieve par with more economically self-
sufficient places are prime candidates for EDA assistance.  EDA is an agency that has a flexible set
of program tools that include infrastructure development and facilities, planning, technical assistance,
research, evaluation, trade adjustment assistance, economic adjustment, and defense economic
adjustment.

Through an efficient and effective program delivery system that includes performance
measurements and the expansion of economic development partnerships, EDA is helping the Nation’s
distressed communities meet the challenges of global competition in a 21st century marketplace.
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